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Call for Papers
Maastricht Observatory for Responsible, Resilient and Sustainable Societies, Economies and Enterprises
3rd Annual Conference 2023
Track: 
Uncertainty in Empirical Macroeconomics
Maastricht, the Netherlands, 23-25 October 2023

Track Chairs: 
[bookmark: _Hlk65490834]Giulia Piccillo, Poramapa Poonpakdee

Description of the track 

The aim of this track is to bring together empirical evidence that helps bridging the gap between theoretical uncertainty and macroeconomic models. Uncertainty has long been linked to adverse macroeconomic outcomes transmitted through various mechanisms such as financial friction and pessimistic expectations. Knight (1921) identified two types of uncertainty: ambiguity and risk, and Ellsberg (1961) theoretically showed that people respond differently to each. Ambiguity refers to a situation in which the probability of a future event cannot be determined, while risk describes events where the likelihood is known. However, it is yet unclear to what extent these two concepts of uncertainty can be applied to the transmission mechanisms in macroeconomic models. Furthermore, there is scarce evidence on how ordinary economic agents, such as households, adjust to aggregate uncertainty or if it aligns with decision-making theories used in macroeconomic models. The track seeks to deepen our understanding of the relationship between theoretical concepts of uncertainty and their implications on macroeconomic models.

Examples of relevant research questions 

· Measurement of ambiguity and risk using macroeconomic data
· Different effects of ambiguity and risk on the economy
· Transmission mechanisms of uncertainty observed in empirical macro
· Relationship between aggregate uncertainty and individual expectations or decisions
· National scale empirical studies of preferences over ambiguity and risk
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The deadline for submissions is 1 June, 2023. 
All submissions must use the submission template and use the submission procedure on the webpage otherwise they will not be considered for review. 
Submit your paper here.

The registration for the MORSE 2023 will be open until 31st August, 2023. 
Register here.
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